VMS: Annual General Mandate 2020 
On 30 Jun 2020, Vietnam Maritime Development JSC announced the Annual General Mandate 2020 No. 61/ NQ-DHDCD of the Company as follows: 

The Annual General Meeting of Shareholders 2020 of Vietnam Maritime Development JSC is held at the Hall on Floor 4, Cat Bi Plaza Building, No. 01 Le Hong Phong - Ngo Quyen District - Hai Phong City on 30 June 2019 with the participation of 43 shareholders and authorized persons, representing for 6,008,011 shares, equivalent to 66.76% of total number of shares with voting rights. The Meeting discussed and approved the following contents: 
Article 1: Approve the financial statement 2019 audited by Auditing Company Limited & Vietnam Appraisal;
Article 2: Approve the report on operations of Supervisory Board of the Company in 2019 (report is attached); 
Article 3: Approve the report on operations of Board of Directors of the Company in 2019 (report is attached);  

Article 4: Approve the report on result implementation of plan for 2020 (report is attached): 

4.1. Result of business and production operations in 2019:
	· Revenue 
	: VND 242,059,625,197

	· Profit before tax
	: VND 7,818,249,829

	· Payables to the State budget
	: according to the regulations;

	· Salary fund
	

	+ Salary fund of workers
	: VND 25,491,600,000;

	+ Salary fund of executive managers
	: VND 2,693,205,577


4.2. Result of investment in basic construction and purchase of equipment in 2019: 
- Total investment: VND 1,492,000,000. 

Article 5: Extraction of funds and distribution of profit of 2019: 

	No.
	Contents
	Amount (VND)
	Note

	1
	Profit after tax not yet distributed as at 31 Dec 2019; in which:
	20,960,248,541
	

	
	Profit after tax of 2019
	6,366,276,907
	

	2
	Extractable profit 
	20,960,248,541
	

	3
	Extraction of funds 
	1,836,980,298
	

	
	· Welfare fund, bonus fund
	1,612,576,500
	

	
	· Bonus fund for managers  
	224,403,798
	

	4
	Profit not yet distributed  
	19,123,268,243
	

	5
	Dividend (*)
	
	


(*) 2019 dividends: remaining profit (after extraction of funds) not been used for dividend payment yet. After the Covid-19 epidemic has been controlled, based on the Company's production and business results, ability to balance cash flow for production, business and investment operations, the Board of Directors will elaborate and submit the plan on dividend payment to General Meeting of Shareholders to consider and decide the appropriate rate of dividend payment (under the form: consulting shareholders at a meeting or via a ballot in accordance with regulations in the Company’s charter and the Law on Enterprise). Therefore, the Company expects to implement the dividend payment in the 3rd quarter of 2020 at the rate of at least 5%;
Article 6: Approve dismissing members of Board of Directors and Supervisory Board of the Company:

6.1. Dismiss members of Board of Directors:

1. Ms. Le Quang Trung;

2. Ms. Trinh Thi Ngoc Bien;

3. Mr. Vu Phuoc Long;

6.2. Dismiss members of Supervisory Board:

1. Mr. Vu Xuan Truong.

Article 7: List of individuals elected as a member of Board of Directors and Supervisory Board:

7.1. List of individuals elected as a member of Board of Directors:

1. Hoang Thanh Hai;

2. Doan Ngoc Tu;

3. Nguyen Thi Minh Nguyet;

7.2. List of individuals elected as a member of Supervisory Board:

1. Tran Thi Thanh Thuy.

Article 8: Approve the plan for 2020 (according to report of Executive Board of the Company):

8.1. Targets of plan on production and business for 2020:
	· Total revenue
	: VND 235,500,000,000

	· Profit before tax
	: VND 8,000,000,000

	· Payables to the State budget
	: according to the regulations

	· Salary fund
	

	+ Salary fund of workers
	: VND 27,045,600,000

	+ Salary fund of executive managers
	: VND 2,421,360,000


· Plan on dividend payment: rate of dividend payment and rate of extraction of funds of 2020 will be based on actual production and business results in 2020. If the Company achieves or exceeds the profit after tax equal to or greater than planned profit, rate of 2020 dividend payment will be not lower than the rate of 2019.
8.2. Detailed plan on investment, basic construction and procurement of equipment in 2020:
Total planned investment in 2020: VND 9,200 million; in which:

+ Business cooperation, investment cooperation at 3 projects (Phuoc Long A Residential Area, Phuoc Binh Housing Area and ICD Phuoc Long Project in Ho Chi Minh City): VND 500 million; for payment of legal consultant contracts for investment cooperation and business cooperation;
+ Recovery of some items at IDC Gia Lam after the State has acquired 1,288 square meters of land: VND 0.5 billion;

+ Investment in 01 container yard at District 9, Ho Chi Minh City with area of 20,000 square meters: estimated cost in 2020: VND 2 billion;

+ Investment in 05 containers in Hai Phong: estimated cost: VND 6 billion;

+ Construction of oil tree fences in Ba Ria-Vung Tau Branch: VND 0.2 billion.
Article 9: Approve authorizing the Board of Directors of the Company to decide selecting one from the list of audit companies eligible as regulated by the State Securities Commission, allowed to audit financial statements of listing companies by the Ministry of Finance, as the audit company reviewing semi-annual financial statement and auditing financial statement of 2020 of the Company, on the basis of proposal of Supervisory Board of the Company (according to the submission No. 10/TTr-PTHH dated 25 Jun 2020);
Article 10: Approve remuneration of Board of Directors and Supervisory Board of the Company in 2019, plan for 2020:
Plan on remuneration in 2020:

· Chair of Board of Directors (1 person): VND 5 million/ person/ month;

· Member of Board of Directors (3 persons): VND 4 million/ person/ month;

· Head of Supervisory Board (1 person): VND 4 million/ person/ month;

· Member of Supervisory Board (2 persons): VND 3 million/ person/ month;

Article 11: Approve content of amendment to, supplementation of charter of Vietnam Maritime Development JSC (according to the submission No. 09/ TTr-PTHH dated 25 Jun 2020 of Board of Directors of the Company);
Article 12: Approve the contents relating to projects of Vietnam Maritime Development JSC (Vimadeco) as follows: 
12.1. For the project at ICD Phuoc Long: Approve the policy that Vimadeco implements business cooperation with Ngoc Viet Import- Export Investment Co., Ltd and An Phu Joint Stock Company (joint name) to invest and develop the project of Head office - Product display area at ICD Phuoc Long, District 9 - Ho Chi Minh City so that Vimadeco implements the legal procedures according to the State Agencies’ requirements which allow Vimadeco to convert the purpose of land use and be investor of the above project according to the regulation of the law; ensure the enterprise’s use and management rights; preserve and develop capital of Vietnam National Shipping Lines at Vimadeco and the highest benefits of Vimadeco;
12.2. For the project of Phuoc Long A Complex Apartment Area: Approve the policy that Vimadeco implements investment cooperation to establish a new legal entity with Ngoc Viet Import - Export Investment Co., Ltd and An Phu Joint Stock Company (joint name) to invest and develop the project of Phuoc Long A Complex Apartment Area under the project of Bac Rach Chiec Residential Area, so that Vimadeco implements the legal procedures according to the State Agencies’ requirements which allow Vietnam Maritime Development Joint Stock Company to cooperate partnership to invest the above project according to the regulation of the law; ensure the enterprise’s use and management rights; preserve and develop capital of Vietnam National Shipping Lines at Vimadeco and the highest benefits of Vimadeco;
Article 13: Approve the plan on transfer of the whole contributed capital of Vietnam Maritime Development JSC at Vinalines Ship Repair Co., Ltd in accordance with regulations of the law, ensuring market principles, publicity, transparency, preservation and recovery of the enterprise's maximum outward investment capital, maximum restraint of investment loss in capital transfer;
Article 14: Implementation 

· This Annual General Mandate is valid form 30 Jun 2020; 

· General Meeting of Shareholders assigns Board of Directors of Vietnam Maritime Development JSC to implement the contents of this Annual General Mandate;
· This Annual General Mandate is approved at the Annual General Meeting of Shareholders of 2020 of Vietnam Maritime Development JSC with the agreement rate of 100%.
